
MAKS Energy Solutions lndia Limited
GROUPI f,ANUFACTURERS (OEtl) t EXPORTERS OF : DIESEL GEI{ERATOR SEI (3 k vA ro 3 0 0 0 k va )

(ForIlrorly known .. l.tAKS En..ar Soluuon. lndl. PYt. Ltd. )

Date: November 14,2022

MAKS/Secreta ria I / 2022-23 / 4

To,

The Listing Department
The National Stock Exchange of lndia Limited

Exchange Plaza, C-L, Block -G,
Bandra-Kurla Complex, Bandra (East)

Mumbai - 400 051

subject: Outcome of the Board Meeting held on 14th November 2022

Ref: Regulation 30 and 33 of the SEBI (ListinB Obligations and Disclosure Requirements)

Regulations, 2015.

NSE Symbol: MAKS

Dear 5ir/Madam,

ln terms of Regulation 30 and 33 of the SEBI (tisting Obligations and Disclosure Requirements)

Regulations, 2015, this is to inform you that, the Board of Directors ofthe companY at its meeting held

on today, l,e Monday 14'h November, 2022 has, inter alia: Approved the unaudited standalone

financial results for the half year ended 3o'h september 2022.

Further, pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please find enclosed following:

1) Unaudited Financial Results for the half year ended 3O'h September 2022, along with
'statement of Assets & Liabillties', 'Profit & Loss Account', 'Cash Flow Statement' and 'timited

Review Report' for the same.

The meeting started at 4.oo P.M. and enoed at f .5 O P n-

Request you to take this on your record.

For Maks Energy Solutions lndia Limited

Shreyas S. Mokashi
company secretary & comPliance officer

R.gd.Oft.: Showroom-1, 599/500 Rasta Psth. Shubham Society, N6ar Parsi Agyari, Pune-411011.8 : +91-20-26119500

a : sates@maksgenerators.com I exporls@maksgen€rators.com O : www.maksg€nerators.com lGll,l: U3l102PN2010PLC 136962

Facrory: Sr.Nol3/6/1/3. Yeol€wadi, Kondhwa-Saswad Road, Pune 4'11M8
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MAKS Energy Solutions lndia Limited
ATIUFACTURERS (OE ) & EXPORIERS OF : DIESEL GE ERAToRSET(3kvA To 3000kva)

(Fo.m€rly known .6 l.t/\KS En..a, Soluuorslndl. Fvt. Ltd. )

^t)

Rogd.Off.: Showroom-1, 599/600 Rasta Poth, Shubham Society, Near Parsi Agyari, Pune-411011.1 : +91-20-26119500

E sales@maksgenerators.com I expons@maksgenerators com O : www maksgenerators com I CIN : U31102PN201oPLC136962

Factory: Sr.NoJ3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 4'l'1048

Assets and Liabilities for the halfyear ended September 30,2022

Ri in Lakhs

Unaudited Standalone Statement of

Parti(ulars
As at

bet n,2022
As at

March 31,

Unaudited

693.48

M5 92

Audited

493.68

670.28

1,539.40

172 56

7L9

1.153.96

'18122

7't9
779.75

1,220.4

694.17

4.79
v.75

197.41

1,700 7'L

4E6 36

78.21

2211

4009.69 2227.X

3,725.83 3,582.75

103 62

431

15 06

013

9671

4.37

15 7E

0.50

1,2& 02

1,870 52

244 30

2 .52

434

123.12

1,1M 57

2,-t21..54

730.72

9E%
957

717.42

3,605.71 3,465.33

I. EQUITY & LIAAILMIES
1 Shdeholder's Funds

a Share Capital
b Rese.ves and Surplus
c Money received atainsl Share warrants

2 Share applic.tion money pending allotement

TOTAL
tr. ASSETS

1 Non-cufl€nt ae6et6

a. Property, Plant and Equipment and Intangible Assets
i Tangible Assets

ii. Intangible assets

in. Capital WIP
iv. Intangible Ass€ts under development

b, Non-<urrentlnvestment
c. Deferred Tax Assel

d Long-Terh Loans and Advances
e. Othet Non-Current asseb

2 CurIent Asset6

a. Inventories

b. Trade Receivables

c. Cash & Cash Equivalents
d. Sho -Term Loans and Advances
e. Other Current Assets

TOTAL

3 Non-Current Liabilities
a Long Term Borrowings

b Long-terntprovisions

3,724.83 3,582.75

l-or Maks Energy Solutions lndia Ltd

Jlq [-u n. sPlace: Pune
Date. 74.11-2022.

Generator Sales lServlce lPa*s IAMC lRental I lnstallation lTurnkey Projects I Solar

4 Cur.ent Liabilities
a. Short Term Borrowints
b Trade Payables

(i) total outstand in8 dues of m icro enterprises and small

enterprises; and

(li) tota I outstandinS dues of creditors other than mlcro
enterprises and imall enterprises.

c Other Current Liabilities
d. Short Term Provisions

PUNE
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Mahendra Shaw
Whole-Time Director
DIN. 03142749



N KS" MAKS Energy Solutions !ndia Limited
GROUP FET

f,ANUFACTURERS (OE )e EXPORTERS 0F : DIESEL GENERAToR SET (3kvA ro 3000kva)
(Formerly known .r Fii\KS En.rt!, Soluuo[. lodh FS. Ltd. )

The above Standalone financial results have been reviewed by the audit committee and

approved by the board of directors of the company at their respective meeting held on 14th

November,2022.

Notes:-
1.

2. The results for the half year and year ended 30th September, 2022 has been reviewed by the

statutory auditors of the company in compliance with regulation 33 of SEBI (listing

obligations and disclosure requirements) regulations, 2015.

3. The Earning Per Share (EPSJ has been computed in accordance wlth the Accounting

Standard on Earnings Per Share (AS 20).

4. Company has loint venture entity in Nigeria, investment thereof has been already written off

in standafone financials of FY 2021-22 due to accumulated losses in IV entity and the

company ceased to have control over the ioint venture operation due to its non-viability of

economic operation and other long term restrictions in the generator market of Nigeria.

Further, During the Half year ended September 30, 2022, there is no activity in the JV

company, and share transfer formality is in process, therefore consolidated financial

statement has not been prepared by the Company for the half year ended September 30,

2022.

5. The Company',s primary business includes Assembly of Power Generators and trading into

spare parts, etc, accordingly there are two segment as envisaged in Accounting Standard 17

,segment Reporting' i.e. Manufacturing/Assembling and Trading and accordingly disclosure

for Segment reporting is given for the relevant period.

6. As the company is listed on NsE-Emerge, it has been exempted from applicabiliry of IND-As

as per proviso to rule 4 ofCompanies (lndian Accounting Standards) Rules, 2015'

Regd.Ofi.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near ParsiAgyari, Pune-411011.8 : +91-2G26119500

al : sales@maksgenerators.con I exports@maksgenerators.com O : www.maksgensrators.com lCll{ : U3ll02PN2O1oPLCi36962

Factory: Sr Nol3/6/1/3, Yeolewadi, Kondhwa-Saswad Road. Pun€ 411048.
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NKS. MAKS Energy Solutions !ndia Limited
HANUFACTURERS (oEM) t EXPORIERS OF : DIESEL GENERAToR SET I 3 k va ro 3 0 0 0 k va r

(Form.rly known rr H/\KS EnarAr SoluUona lndl. Ft t. Ltd.)

For Mak Energy Solutions India Limited

GROUP

Date: 74-7t-2022

7. Exceptional item for the Half year ended March 37, 2ozz is on account of tax liability on
lndirect Tax assessment for the prior period And Extra-ordinary items for the harf year
ended March 31-,2022 includes the write offof the investment in the JV Company.

L Deferred Tax will be evaluated as on the end ofyear.

9. The balance of rrade Payables, Trade Receivabres, Loans and Advances, Deposits, current
Liabilities etc. are considered as per books of account, pending confirmations and
reconciliation. In the opinion of the management, since the amount due to/ from these
parties are fully payable/recoverable, no material difference is expected to arise at the time
of settf ement, requiring accounting effect in as on 3 O-Og_ZOZZ.

10. Figures of previous year / period have been regrouped/recast wherever necessary in order
to make them comparable.

11. The results for the Halfyear ended 3Oth September, 2022 are available on the National Stock
Exchange website [URL: www.nseindia.comJ.

SO

x-_

a

0

!) J1"[^u h. Jl."t
Mahendra Shaw

Whole-Time Director

DIN:03742749

Regd.OtL: Showroom-1, 599/600 Rasta Pelh, Shubham Society. Near Parsi Agyari, Pune.411011.8 : +91-20-26119500

E: sales@maksgenerators.com I exports@maksgeneralors.com O : www maksgeneralo.s.com I Clil : U3ll02PN20loPLCl36962

Fac{ory:Sr.Nol3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.
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Place: Pune



GROUP!

I Revenue

Revenue from operaEonr
Other income

Total Income
II Expenses

a.) Cost of matelials consumed

b) Purchases of Stock in Trade

c.) Changes in inventories of finished goods, work-in-Progress
and Stock-in-Trade

d.) Employee benefits expens€

e.) Finance costs

f.) Depreciation and amortization expense

g.) Otler expenses

Total expenses

III Profiv Goss) Defore Exceptional & Extraordinary items and

taxes (I-[)
lxceptional Item
v Profit before exbaordinary item and tax (III-N')

VI Extraordinary Items

a.) Diminuhon in Value of Long Term Inveshlent

VU Prof before tax (V-VI)

VIII Tax expeNe:
a.) Cu:rrent tax

b.) Defened tax

c.) Short Provision of Earlier year Tax

IX Prufit (Loss) for the period (VIl - VIII)
X Eanings per equity share:

a.) Basic (Not Armualised)

b.) Diluted (Not Annualised)

MAKS Energy Solutions lndia Limited
MANUFACTURERS (OEM) & EXPORTERS OF : DIESEL GETIERATOR SET (3 k VA To 3 0 0 0 k vA )

(Formerly known as ltl KS EncrA, Solutlonr lndl. P'\^- Ltd.)

For Maks Energy SolutioN tndia Ltd.

J1 [^"r.-, h. J\"ilil q

Mahendra Shaw

Whole-Time Dire€tor

DIN: 03.142749

Regd.Otf.: Showroom-1 , 599/600 Rasta Peth, Shubham Society, Near ParsiAgyari, Pune-41'101'l 8: +91-20-26119500

E : sales@maksgenerators.com I exports@maksgenerators.com O : www.maksgenerators.com I Cll{ : U3l'l02PN20loPLCl36962

Factory: Sr.No 13/6/l/3, Yeolewadi, Kondhwa-Saswad Road, Pune 4'11048.

Unaudit€d Standalone Statemenf of Prolit and loss for the HalfYear End ed on September 30, 2022
(Re in Lakhs)

Parhculars

Half Year Ended Year
Ended

30-Sep-22 31.-Mar-22 30-Sep-21 2027-22

Unaudited Audited Unaudited Audited

2,030.24

26 64

7X5.20

253.06

2,553.76

270 90

2,056.89

1,036 91

903.85

('r42.70)

69 57

100.02

2.03

111.35

1,835.40

756.90

442.26

307.48

988.26

303.00

547.85

(189.95)

42.79

720.L5

2.48

152.00

1,059.90

990.11

2,081.05 1,707.28 978.32 2,685.60

(24.1.61 129.72 9.94 739.07

72.84 72,84

\24.16] 56.29 9.94 66.23

\24.76)

(40e.es)

(3s3.66)

L5.07

o.1n
2.22

9.94

2.50

(40e.e5)

(c43.721

77.58

0.1n
2.22

16.t2 2.50 18.63

(24.76) (359.78). 7.44 1362.34)

(0.4e)

(0.4e)
l7.4el

17.4e)

0.15

0.15

(7.34].

(7.341

Generator Sales I Service I Pails I AMC I Rental I lnstallation lTurnkey Projects I Solar

nKs'

1,818.56

17.84

70.36

772.40

2.48

15.40

2,824.66

117.53

113.15

232.54

4.96

167,47

4

Place: Pune

Datc. 74-11-2022
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MAKS Energy Solutions !ndia Limited
MANUFACTURERS (OEM) t EXPORTERS OF : oIESEL GENERATOR SET (3 kvA ro 300 0kva)
(Form.rly known si 1{,\rS EnGrar Solutloo. lttdh Pyt. Ltd. )

^il

Regd.Oll.: Showroom-1 , 599/600 Rasta Peth, Shubham Society, Near ParsrAgyari, Puno-411011 l: +9t-20-26119500

E : sates@maksgenerators.com I exports@maksgenerators com O : www maksgeneralors.com I Cl : U3ll02PN20l0PLCl36962

Faclory: Sr Nol3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 4'11048

Unaudit€d Standalon€ Statemenl of Cash Flow for the Hilf Year Ended on Septemb€r 30, 2022 (Rs in Laktls)

For the Hrlf Y€ar
ended

Sept 30, mzl

For th€ Yerr ended
March 31, m22

2m.05
41 98

1?.65
(1ss.4s)

25142

1127sDt
5.4

124.161

59.53

203
(3.32)

u.98

(ls6.8r)
6.v

(17.@l
269.+t
(6r.88)
15266

(2.48)

(343.721

275 55

4.96

16.24)
209.01

{09.95

158

2]5.E8 189 56

295-47 465.rr

09 80)

295.41 445 31

(0 Es)

(6 E9)

3.32

(0 31)

127
621

\4.421 7t{

(84.|,8)

399 60

(480.34

(11.64

(209 01)

(1312e)

(159.55)

/,r77.a) (499.8s)

CASH FLOW FROM OPERATING ACTIVITIES

Net proit before ta!
Adjustments for:
Depreciation and amortisation exp€rse
Inter€ft and other irrome on inv6Erents
Interest expenses

Add: Diminution in Value of lrng Term Investment
Provision for Gratuity

Operating profit i/ 0Gs) b€fore workint capital changfs

Chrn8es in workint capital:
Increas€ / (D€crease) in Eade payable
Increas€ / (D€clease) in other curr€nt liabilitiE
Increase / (D€creaie) in Short term provisions

oncrease) / D€sear€ in rnventones
(lrrreas€) / Decrease in Eade receivables
(Irlcrease) / Decreaie in short tcrm loan and advances
(rEreas€) / D€ceasc in Other Current Assets

CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES

trss:Taxes paid
NET CASH FLOW FROM / (USED IN) OPERATINC ACTIVITIES

CASH FLOW FROM INVESTINC ACTIVITIES
Purchff€ of tangible / intangible asseB
(lncrease) / D€crease in non current Assets

Irrome from lnterest
NET CASH FLOW FROM,/(USED IN) INVESTINC ACTIVITIES

CASH FLOW FROM FINANCING ACIIVITIES
Intereft expenses

PrEeeds from tntihal Public Issu€

Increase/ (D€clease) in Shon'term Bororflng
Increase/ (D€crease) in bng-tcrm Borrowint
NET CASH FLOW FROM/ (USED IN) FINANCINC ACTIVITIES

1r3.58 147.401

NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS
(A+B+c)

130 7? 17812

C

B

Cash and Cash equivalents at beginnin8 p€riod
(RefE Note 14)

2U 30 130 72

Cash and Cash equivalents at end of period
(Refer Nore 14)

l0 90

123.20

r10 20

913

24.52

97 07

130-72244-30

D. Cash and Clsh eouiv.Ienls compris€ of
Cash on hand

Balances with barks
In current accounts

Other BalarEes

Tot l

- : Cash flo$s are reported usint the indirect method, wher€by Pro6t before tat is adjusted for the effu of tr

a non<ash nature and any dcferrals or accruals of Past or future cash receipts or paymenls The cash flows from

activitics o( the

For Maks Energy $lutioG India Ltd

PUNE
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Place: Pune

Date:l+11-2022

Mahendra Shaw
Whole-Time Dir€<tor
DIN:03142749
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nKs' MAKS Energy Solutions lndia Limited
GROUPT MANUFACTURERS (OE ) E EXPORTERS OF : DIESEL GEiIERAToR S€T (3 kva To 30 0 0 kvA )

(Formerly known as FI,\XS En..ay Solotlonr hdl. Pu. Ltd. )

Rogd.Off,: Showroom-1, 599/600 Rasta Peth. Shubham Society, Near ParsiAgyari, Pune411011. t : +91-20-26119fl)0

!: sales@maksgeneralors.com I exports@maksgenerators com O : www.maksgenerators.com lClN: U31102PN2010PLC136962

Faqlory: SrNo.13/6/1/3, Yeolewadi, Kondhwa-Sasrvad Road, Pune 4'11048.

Half year Ended

30-09-2021 3r-oT202230-09-2022
Particulars

Segment-wise Revenue
^t,487.41265.427,048.94Manuf acturing/ Assembl ing

469.79 1,066.3598.1.30Trading
2,553.76735.202,030.24Total

Less: Inter-segment revenue (if anv)
735.20 2,553.762,030.24

I

Net Sales or Income from Operation

Segment-wise Results

Profit/Loss before interest and Tax:
1_50.7726.9480.39Manufacturing/As sembling

13.1520.76Trading
245.7340.09Total

120.15 232.54100 02Less: lnterest

-53.04(e0.00)25.76Less: Other Unallocable Expenses net of other
Un-allocable Income

66.239.94-24.64

2

Total Profit Before Tax

Segment-wise Assets
2,648.532,438."t32,823.37Manuf acturing/Assembling

934.22727 .73Trading

3,582.753,-t65.86

3

Total

Segment-wise Liabilities
3,288.572,78L.033,-t-tz.18Manufacturing/A ssembling

294.'t86t6.66Trading
Other Unallocable Liabilities

3,582.753,-t65.863,728.83'fotal

Segment wise Revenue, Results, Assets, and Liabi lities for the half-year ended 30th september,2O22

(Rs in Lakns)

For Maks Energy Solutions India Ltd

Place: Pune

Date:74-11-2022

Mahendra Shaw
Whole-Time Director
DIN: 03142749

cenerator Sales I Service I Parts I AMC I Rental I lnstallation lTurnkey Proiects I Solar

Year Ended

95.57

101.15

905.46

Other Unallocable Assets
3,728.83

384.83

..<f,
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Limited Review Report on the Unaudited Half year ended Standalone 
Financial Results of the Maks Energy Solutions India Limited under the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 
 

 
To 
The Board of Directors of  
Maks Energy Solutions India Ltd 
 

1. We have reviewed the accompanying statement of unaudited financial results 

of Maks Energy Solutions India Ltd (“the Company”) for the half year 

ended 30 September 2022 (“the Statement”).  

2. This Statement, which is the responsibility of the Company's management 

and approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Accounting 

Standard 25 "Interim Financial Reporting" ('AS-25'), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). Our 

responsibility is to issue a report on the Statement based on our review.  

3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity" issued by 

the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily 

to inquiries of Corporation personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion.  

4. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in 

accordance with applicable accounting standards and other recognized 

R K Jagetiya & Co 
Chartered Accountant 

 

 

B-303, Eklavya CHSL,  
N. L. Complex, Dahisar East,  
Mumbai – 400068  
Mobile+91 9820800926 
E-mail: rkjagetiyaco@gmail.com 



accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the Listing Regulations including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For R K Jagetiya & Co 
Chartered Accountants 
FRN 146264W 

 
 
 

 
(Ravi K Jagetiya) 
Proprietor 
Membership No. 134691  
Date: 14th November, 2022 
Place: Mumbai 
UDIN: 22134691BDCJYR9326 

RAVI 
KANT 
JAGETIYA

Digitally signed by RAVI KANT JAGETIYA 
DN: c=IN, postalCode=400068, 
st=MAHARASHTRA, l=MUMBAI, o=Personal, 
serialNumber=f73ed2e1b24eb8106f11472ad
7010a4371932a235860f13d788e83d951c44e
12, 
pseudonym=666bfae747694f36a1d07d85fe2
9a170, 
2.5.4.20=fa8768a06494e17762beb0311080d
22f08e9e7ce92961915bb1c261051d4393d, 
email=RKJAGETIYACO@GMAIL.COM, 
cn=RAVI KANT JAGETIYA 
Date: 2022.11.14 18:18:11 +05'30'


